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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Bbicokne cTaBkM OEHEXHOro pblHKA U HEPEeLMTENbHOCTb B OXWOAHUM pe3ynbTaToB
ayKUMoHa HEKOTOpPOe BpeMs yAepXuBanu pbiHOK Ha Mecte. OgHako 3aTem, Bcred 3a
aKTMBHOW CKYMNKOW py6riei Ha BantoTHOM PbIHKE Y aXMOTaXXHbIM CMPOCOM Ha obrnuraumm
MockBbl-44, pbIHOK Ha4an ABMXXEHNE BBEPX NO LiEHE.

Bbinyck MockBa-44 pasmecTurncsi ¢ AMCKOHTOM, He MonaeB B Auvanas3oH OOXOOHOCTMH,
OLEHMBaeMbIi HamMy Kak crnpaBeanvebii. Ewe [0 oObsiBNeHus oduumanbHbIX
pes3ynbTaToB MO pasMELlEHMIO 3aliMa Ha BTOPUMYHOM pPbIHKE Hayanu 3aknio4vaTbesi
COenkA C [OXOOHOCTb0 Oonee  HWM3KOW, Yem  [JOXOOHOCTb  Bbinycka Mo
CpeaHEeB3BELLEHHON LieHe Ha ayKLUMOHE.

B 6Gnwxailve Mbl OXWOAEM COXPaHEHUS YMEPEHHO-MO3UTUBHOW OOCTAHOBKM Ha
BHYTPEHHEM pbIHKE BOMPEKN COXpaHsitoLLeincs HebnaronpusTHon aTtMocdepe Ha pbiHke
eBpoobGnvrauui.

OTa Hepensa npekpacHo MOAXOAUT Ansa dukcaumm ANVHHbIX Oymar HakaHyHe 60mbLumX
06bemMoB pasmelleHnii Oyayuwien Hegene m nepuoga gopororo PEMO 15-20x umcen
1YL 03 = 11 = cmp.3

TAKXE B HOMEPE

FA3NPOM CEBEPCTANbL-ABTO
AMOGULMO3HBIE NMaHbl PacuupeHue coTpyaHuyvecTea
no npoasMm>xeHuto B BeHrpuio c Fiat

MnaHbl [asnpoma no npogswkeHuio Ha | JIMueH3anoHHoe cornaileHwue,

BEHrepcKui PbIHOK COOTBETCTBYIOT
cTpaTernm rasoBoro ruraHTa no
YKPEMMEeHU0 KOHKYPEHTHbIX MO3uuui 3a
rpaHMLEN M MOMYYEHUIO KOHTPOMs Hag

nognucaHHoe ¢ komnaHuen Fiat, o cbopke
mofenu Fiat Doblo, cooTBeTCcTBYET paHee
03BYYEHHbIM MNnaHam KomnaHuu. [aHHasi
cOoenka OKaXeT MO3UTMBHOE BIMSIHNE

BCEMU 3BEHbAMW B LiENo4Yke co3aaHud
CTOMMOCTU — OT A00bI4M rasa 4o NOCTaBKK

CeBepcTanb-ABTO, Tak kak B pesyrnbrate
3TO NO3BOMUT KOMMNAaHWN PacLUMpPUTL CBOIO

KOHEYHbIM NoTpebuTensam. ............. cmp.4 AeATenbHoCTb  Ha  pacTylweMm  pblHKE
MHOMAapoK, 4YTO noATBep)xaaeT Hall
HE®Tb U rA3 P ATBEPMHI y
ONTUMUCTUYHYIO OLIEHKY aKUWUiA KOMMaHum
BBepgeHue

....................................................... 6
ancdcdepeHunposarnHoro HOAMMU cmp
He 3a ropamu? MATEPOYKA

Po3HUYHbIE NpopaXku B AHBape:

Ocratku Ha kopcyetax LB, mnpa py6. 288,4 280,9
O6MmeHHbIi kype LIB PO, py6. 28,2642 28,25
O6meHHbIi kypec USD/EUR 1,1981 1,1976
LleHa Ha Hechb URALS, $/6app. 57,10 57,83
Pesepsbl LIb PO, mnpa § * 168,4 1,2
MIBOR, % 39 47
Crasku overnight (oieHka ®K Ypancub)

BaHku nepeoro kpyra, % 0,5-1,0 3,5-4,0

BaHku BTOpOrO Kpyra, % 1,0-1,8 4,0-4,5

BaHku TpeTbero kpyra, % 1,5-1,8 43-45

*Mpenbinyiias Heaens

....................................................... cmp.4

HeogHO3Hau4YHble pe3ynbTaThbl
TENEKOMMYHUKALUU cmp.6
MPUHLMN CIAATUT SBOHALUIy | s )
HaJYHeT genctBoBaTthb Bo |l
nonyroaum 2006 r. CTATUCTUKA ..., cmp.8
....................................................... cmp.5

HoBocTu

<+ 8 ceBpana Ha MMBB coctosinocb pa3smelleHne obnuraumii COpok YeTBEpPTOro

Bbinycka [opoackoro obnmrayMoHHoro (BHyTpeHHero) 3avima Mocksbl B pa3mepe 5 mnpp,
py6. Bcero nogaHo - 224 3asBku Ha obuwyto cymmy (Bknodas HKA) — 17 464,119 mnH
py6. MakcumanbHaa ueHa O6Gnuvraumi B COOTBETCTBUM C MOAAHHBIMW 3asiBKAMU —
113,77%. LleHa oTcedyeHns Ha aykuuoHe YycTaHoBneHa Ha yposHe 112,00.
CpeaHeB3BeLLEHHas LeHa BCeX yOOBMETBOPEHHbIX Ha aykuuoHe 3asiBok — 112,188%.
HoxogHocTe OGnuraumii No UToram aykumoHa: no LeHe otceyeHns — 6,74 % rogosbix,
no cpeaHeB3BeLUEHHOW ueHe — 6,71 % rogoBbix. Takum ob6pasoM, 3arimM Gbin pasmeLueH
B noniHom o6beme. [Cbonds]

<+ 8 deBpansa 2006 roga Ha b MMBB cocTosnock pa3melleHne ob6nuraLuMoHHOro
3anma OOO «TatHK-®PuHaHC» ob6bemom 500 mnH py6. CtaBka nepBOro KyrnoHa
yctaHoBneHa B pasmepe 14,3% rogosbix. O6nMrauMoHHbIN 3aeM pa3meLLeH B MOSTHOM
obbeme. [Cbonds]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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HoBocTH

<+ Fitch npucBouno npeactoswemMy Bbinycky pybneBbix obnuraumi Poccenbxo3baHka penTuHr
AA+(rus). [Fitch]

< PewntuHrn poccuiickoro OAO «UMIMOKCBAHK» nomeweHsl B cnvcok CreditWatch ¢ MNMo3antueHbIM
NPOrHO30M B CBA3M C coobLueHnem o ero npnobpeteHun Raiffeisen International. [S&P]

<+ CraBka nepBoro kyrnoHa no obnuraumsm 1 seinycka Ab «OPTPOCBAHK», pasmelleHne koToporo
cocTosnock 8 despana 2006r. Ha MMBB, onpegeneHa no utoram koHkypca B pa3mepe 10% rogosbiX.
[Cbonds]

<+ 8 deBpansa Ha MMBB cocTosnock pasmelleHme obnuraumii COpok YeTBEPTOro BbiMycka opoackoro
obnuraumoHHoro (BHyTpeHHero) 3arima Mocksbl B pasmepe 5 mnpa py6. Bcero nogaHo - 224 3asBku Ha
o6yt cymmy (Bkntovaa HKO) — 17 464,119 mnH py6. MakcumanbHasa LeHa Obnurauun B COOTBETCTBUM C
nogaHHbiMn 3asBkamn — 113,77%. LleHa oTcedyeHuss Ha aykumoHe YycTaHoBreHa Ha ypoBHe 112,00.
CpenHeB3BelUeHHasi LieHa BCeX YAOBMETBOPEHHbIX Ha aykuumoHe 3asBok — 112,188%. [oxogHocTb
Ob6nurauun nNo nToram aykumMoHa: no LeHe oTtceyeHus — 6,74 % roaoBbIX, MO CPeAHEB3BELLUEHHON LieHe —
6,71 % ropoBbix. Takum 06pa3om, 3anm Gbin pasmelleH B NonHom obveme. [Cbonds]

< 8 dpeBpansa 2006 rompa Ha ®b MMBB coctosnoch pasmelleHue obnurauuoHHoro 3arima OO0O
«TatUHK-®uHaHc» ob6bemom 500 mnH py6. CtaBka nepBOro KymoHa ycrtaHoBrneHa B pasmepe 14,3%
rogoBbix. O6NUrauMoHHbIN 3aeM pa3melleH B NoriHom obbeme. [Cbonds]

<+ PocHedTb nnaHupyeT akcnopTupoBaTb HedTenpoayktel B Kutah u B HacTosiee Bpems Bedet
neperoBopbl C KNTaNCKUMU HEPTAHLIMW KOMMaHUAMW O COBMECTHOM NpOeKTe no oTKpbiTUio B Kntae cetn
A3C. [Bloomberg]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

Bbicokne CTaBkM [OEHEXHOro pblHKA W  HEPELUMTENbHOCTbL B  OXMAAHUU
pe3ynbTaTtoB aykKUuMOHa HEKOTOpOoe BpeMA yaepXuBann pPbIHOK Ha MecTe.
OpHako 3aTeM, Bcrieq 3a akTMBHOM CKyrIKOVI py6nel7| Ha BalitOTHOM pPblHKE U
aXNOTaXXHbIM CMPOCOM Ha obnuraumm MockBbl-44, PbIHOK Ha4an ABWXeHune
BBEepX Nno ueHe.

Bbinyck MockBa-44 pasmecTunca C AWCKOHTOM, He MonaB B AuanasoH
[OXOOHOCTM, OLEHMBAEMbIA HaMW Kak cripaBeanveblii. Ewe go obbsBneHus
odmumanbHbIX pe3ynbTaToB MO pa3MELLEHUI0 3aliMa Ha BTOPUYHOM pPbIHKE
Hayanu 3akni4aTbCsa COENKU C J0XOQHOCTbI0 Boree HU3KOW, YeM JOXOAHOCTb
BbIMyCKka MO CpeAHEB3BELLEHHON LiIEHE Ha ayKLMOHE.

OXOTHOCTb, C KOTOPOW MHBECTOPbI paccTaBanuncb C HEAaBHO NPUOOPETEHHON
b6ymaron, o0ObsCHAEeTCA  komuccuen, 3apaboTaHHOW  aHgeppaviTepamu
pasmeLlleHns, KoTopasi o3Hadana npubbinb Ans YY4aCTHUKOB [Jaxe npu
«MpoJaxe B HOMb».

PbiHOK eepoobnuzayuli

HecMOTps Ha BbICOKMI CMPOC, CIOXMBLUMACA Ha ayKUMOHE MO pa3MeLleHunio
10-neTHmx UST, goxogHocTu kasHaderckux obssatenscte CLUA npogomkunm
poOCT, a [AOXOAHOCTb WHAMKaTMBHbIX 10-neTHux Treasuries BYepa noyTH
pocturna ypoHs 4,6%.

CerogHs kasHadvenctso CLUA pasmectut ewe 14 mnpg gonn. Beinycka UST30,
KpPOME TOro, Ha CErogHsi NpuxoamnTcs Nybnukauns exeHenenbHbIX OAaHHbIX MO
6e3paboTuLie.

B Gnwxanwme gHU Mbl oxugaeMm Hebonbluoi Koppekumn Treasuries BHM3 Mo
[OXOOHOCTW.

JeHexHbIl pbIHOK

O6bewm, 3akoYeHHbI BYepa Ha BantoTHon cekumn MMBB, npesbicun 8 mnpg
ponn. Ha nokynke amepukaHckon BantoTbl ctosn LIB, npeanaras y4actHvkam
BECbMa BbICOKYHO LIEHY 3a Jonnapbl.

YacTb pybreBoy NMKBUOHOCTU, MOSIBUBLLENCS B CepefvHe OHS Ha pykax Y
MHBECTOPOB, HeMeaJlIeHHO Obina HanpaBneHa Ha oHAOBLIN pbIHOK. C Apyrom
CTOPOHbI, MoAAepKaTb PLIHOK CMOIMNM pe3ko ynaswme cTaskv MBK.

Cnenyowmin CroXHBIA C TOYKM 3peHUst MMKBUOHOCTU nepuog, npuaeTca Ha 15-
20 despans.

Topzosebie udeu

Mokynatb: CanaBatCTtekno (uenb — 104,2%), OxenddCu-2 (uenb — 103,5%),
MUl (10,75% Ha 16,4 wmec.), MNarepoyka-2 (uenb noHwkeHa go 103,8%),
Xanneng long (uenb — 101%).

Oepxatb MUT-2 (uenb — 104,2%), KOTK-1(10,77% Ha 8 mec.), TpaHcmal
(uerb — 101,8%).

B 6nuxaliwue OHU

Mbl  OXWMOAEM COXPaHEHWUS YMEPEHHO-MO3UTVMBHOW OBCTaHOBKM Ha
BHYTPEHHEM pbIHKE BOMPEKM COXpaHsioLleiics HeGnaronpuaTHon atmMocdepe
Ha pblHKe eBpoobnUraLuii.

OTa Hegens NpeKkpacHO MOAXOAMT ANns puKcauum ONVHHbIX Gymar HakaHyHe
bonbwux 06BbEMOB pa3melleHun Oyayuien Hegene u nepvoga AOPOroro
PEMNO 15-20x yncen mecsaua.

Anacmacus 3anecckas, zal_av@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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FA3NPOM

AMOMLMO3HbIE NNaHbI
no npoaBMm>xeHuio B BeHrpuio

BbIXOp‘ Ha BeHI'epCKVIﬁ PbIHOK CTaHeT MNO3UTUBHbLIM CcoObITMEM C TOYKMK
3peHns AONroCpPoYHbIX NepCcneKkTuB. NMnaHbl [asnpoma NO NPOABUXKEHUIO Ha
BEHIepCKuil pbIHOK COOTBETCTBYIOT CTpaTErny ra3oBoro rmraHTa no yKpenneHuto
KOHKYPEHTHbIX MO3WLMIA 33 rpaHuLen M MOMyYeHWo KOHTPONs Hag BCEMU
3BEHbSMU B LiENOYKe CO34aHUsi CTOMMOCTU — OT Ao6bluM rasa [0 MOCTaBKM
KOHEYHbIM NoTpebutensaM. OgHako MO3UTUBHLIN 3dpdpekT aTa cTpaTerns gact
NULWb B AONTOCPOYHOI NepcrekTuse.

I'asnpom, BO3MOXHO Kynut B BEHFPMM JHeproreHepupyowue #u
HedpTexMMUYECKMe MOLYHOCTU. [asnpoM HamepeH BLINTM Ha BEHTEPCKUM
PbIHOK K paccmaTpuBaeT BO3MOXHOCTb CTPOUTENbCTBA B BeHrpum HOBbIX
rasonpoBofoOB, MPUOBPETEHNS 3HEPrOreHepupyLWLMX U  HeTEXUMUYECKNX
Mol HocTen. OB aTom coobLaeT areHTcTBO Bloomberg.

BeHrepckue razoxpaHunuiia OyayT pacluMpeHbl. Byepa rnasa [asnpoma
Anekcen Munnep nposen BCTpe4vy C MUHUCTPOM UHAHCOB BeHrpuun AHolem
Bepewom #“ MUHUCTPOM 3KOHOMMKM HAHowem Kokon, B Xode KOTopoWn
obcyxganucb  BOMPOChbI  COTPYAHWYECTBA MO PACLUMPEHUIO  MOA3EMHbIX
rasoxpaHunuiy, Bexrpuu.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

HE®Tb UTA3

Beepenune auchcdepeHumposanHoro HAMU
He 3a ropamu?

Mo3uTUBHbIE M3MEHEHUA B 3aKOHOAATENbLCTBE. uddepeHumnaumna Hamnora Ha
[06blvy NonesHblX UCKONaeMblX, OTMeHa npuBssku ctasku HOMW k mupoBbim
ueHaM Ha HedpTb M BBeAEHME HArnoroBbIX KaHWKyNn npu paspaboTke HOBbIX
MEeCTOPOXAEHUI cTano Obl XOpoLUel HOBOCTbIO Mpexae BCero Ans KomnaHuin
C CUINbHO UCTOLLIEHHON pecypcHon 6a3on — TaTtHedTM u bawHedTn. B Lenom
ANa ceKkTopa NnaHupyemble U3MeHeHus Takke OyayT HOCUTb MO3WUTUBHbLIN
Xapaktep, MOCKOMbKY OHW [OOIKHbl CTUMYNMpoBaTb pa3paboTky HOBbIX
MECTOPOXAEHWI, HapalmBaHue fobblun n nepepaboTku.

Mpoektbl u3meHenuss HOMW w» BBeaeHMs HanoroBbIX KaHMKyn OyayT
paccMoTpeHbl B MapTe. B cnepyowem Mecsile NpaBUTENbCTBO HamMepeHo
paccMoTpeTb 3aKOHOMPOEKT 0 AnddepeHLmMaLmm Hamnora Ha fobbidy None3HbIX
uckonaemblx, npegnonaralowmn cHwkenne crtaskm HAMNW gna  cunbHo
UCTOLLEHHBIX MECTOpPOXAEHUN. Takke 3aKOHOMPOEKT npegycMaTpuBaeT
npegocTaBrneHne CEMUIIETHUX HAamoroBblX KaHUKYN HeTSHbIM KOMMaHUSAM,
OQHaKO YCINOBUSI NPEeLOCTaBIEHUS] MOKa He ornaileHbl. B HacTosiee Bpems
3aKOHOMPOEKT NPOXOAWT COrfacoBaHMe B 3aMHTEPECOBaHHbLIX MUHUCTEPCTBAX.

HoBbIi 3aKOH HeoGXO,qMM anga adKTUBMU3aLuuun reonoropasBseaku,
MoaepHusauuun HN3 n npuenevyeHuns MHBECTOPOB. Mo 3ambicny
NpaBuTENbCTBA, HOBbLIN 3aKOHOMPOEKT MPU3BaH CTUMYNMpoBaTb pa3paboTky
KOMNaHUsSIMM  HOBbIX MECTOPOXAEHWWA, 4YTO, B CBOKW o4vepedb, Oyget
cnocobctBoBaTb pocTy [[obblun.  Takke nNpaBUTENLCTBO CYMTAET, YTO
N3MEHEHUS (B YACTHOCTMW, BBEAEHWE HArOroBbIX KaHWKYM) NOMOryT HepTAHbIM
KOMNaHUsiM  OCyLLecTBUTbL MogepHusaumio HM3 —  yeBenuuntb  rnyGuHy
nepepaboTkn, a crnegoBaTenbHO, BbINYCK HedTENPOAYKTOB C  BbICOKOWA
[o6aBnNeHHON CTOMMOCTbIO. OTO B coYeTaHUM ¢ oTMeHoln 3asucumoctn HOMA
OT MWUPOBLIX LEH Ha HedTb [OMKHO B WTOre cAepxaTb POCT LUEH Ha
HedTeENPOaYKTbl HAa BHYTPEHHEM pbiHKe. HakoHeL, NpaBUTENbCTBO OXUAAET,
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4YTO HOBOE 3akoHO4aTerIbCTBO NMOMOXeT npuBneyb MHBECTOpPOB
BbICOKO3aTpaTHblI€ MNPOEKTbI.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

TENEKOMMYHUKALIUU

MpyHUMN «KNAATUT 3BOHALLMMA»
HauHeT geucteoBaTtb BO |l nonyroaumu 2006 r.

Mo3snTMBHas HOBOCTb B cpepHecpoyHonm nepcnektuBe gna MPK un B
[AONTOCPOYHOW — ANA COTOBbIX KOMMNAHNIA. drHAHCOBLIN 3PMEKT OT BBEAEHMS
npvHUMNA «nnaTuT 3BOHAWMA» OydeT 3aBWCETb OT YPOBHA Tapudos,
B3MMaeMbIX 3a 3BOHKU C CbVIKCVIpOBaHHbIX ceTen Ha COTOBblE, U Mnponopunn
pacnpegeneHna goxoaoB OT 3BOHKOB Mexay CbVIKCVIpOBaHHbIMVI n COTOBbIMU
onepaTtopamMu. Hn TO, HM Opyroe, noka Hem3BeCTHO. [MnaTtexu, B3aumaembie 3a
3BOHKU C CbVIKCVIpOBaHHbIX ceTen Ha COTOBblE, BEPOATHO, OKaXyT HeOonbLLOEe
no3uTtueHoe BnusiHne Ha MPK B cpep,Hecpquoﬂ nepcnekTnee n HeratmBHoe
BIMMAHME Ha COTOBbIX ONepaTopoB. A BBeAEeHMe npuHumna «nnatuTt 3BOH$ILIJ,VI[7|»
NMOBLICUT CPEAHIOK BbIPYYKY HA abOHEeHTa 1 TpaduK COTOBOM CBSI3W.

AGOHeHTbl (hUKCMpPOBaHHOW CcBA3W OyayT nnatutb 3a Tpaduk C
(PMKCMPOBaAHHbLIX CeTeM Ha COTOBble. Buepa [dyma yTBepauna mnpuHLMN
«MMaTUT 3BOHALMIAY», U, €CNN Npe3naeHT ogobpuT JaHHbIA 3aKOHOMPOEKT, 3TOT
NPpUMHUMN HavyHeT pfenctBoBaTtb C 1 wmOnA HblHEWHero roga. ABGOHEHTHI
MEXpernoHanbHbIX KOMMaHWW CBA3U HAYHYT MnatuTb 3a 3BOHKM C
UKCUPOBaAHHbLIX CeTeM Ha coToBble. Tapudbl Ha 3TU 3BOHKM OyayT
ycTaHaBnuBatbcsd depepanbHon cnyxbor no Tapudam. [lo crosam
3aMMMHUCTpa CBA3W, brarogaps AaHHoMy npuHUmny Beipyyka MPK Bospactet
Ha 40 mnH gonn.

MpaBuna meHsOTCA. Ceitvac MPK He mnataT mMo6urbHbIM orepaTopam 3a
UCcxodsilumMe 3BOHKM, Torga Kak MOOMNbHbIE OMMavyMBaloT TEPMMHALMIO CBOMX
3BOHKOB. BBegeHne cucTeMbl «NnaTWT 3BOHAWMIA» [OIMKHO  YCTPaHUTb
HecrnpaBeanvMeocTb. B  pesynbrate pormkHa BO3pacTM  MHTEHCUBHOCTb
UCMONb30BaHNSA COTOBbLIX TENedOHOB M HECKONbKO yBENWYnTCs aboHeHTcKas
6a3a coToBbIXx onepaTopoB. Bnpouyem, addpekt Bpsg nm OGyget cnvwkom
3aMeTHbIM M3-3a BbLICOKOW CTEMNeHW COTOBOW TernedoHusaumm n HebonbLioro
ob6bema Tpaduka ¢ PUKCMPOBAHHbBIX CETEN Ha MOBUIbHbIE.

MepepacnpepgeneHne AOXOAOB: BCA CONMb B AeTanfiX. QKOHOMUKA BBEOEHUS!
NpUHUMNA «NNaTUT 3BOHALLMIA» BO MHOTOM OyaeT 3aBMCETb OT YPOBHS TapndoB
ONsl 3BOHKOB C (PUKCMpPOBaHHbIX TernegoHOB Ha MoOWMbHblE (3TWM Tapudebl
OyoyT yctaHaBnuBaTbcss ®CT) u TOM nponopuun, B KOTOPOM OHU OyayT
pacnpefenatbcsd  Mexagy onepatopamu. [lpu  npowwnorogHen HeyaayHow
nonbiTke BBEAEHWS [OaHHOro npuHUMNa npegnonaranocb, YTO WCXOOSALMIA
Tpadmk ¢ dmkcmpoBaHHoro tenedoHa MITC Ha COTOBLIN MOXET CTOUTb OKOJI0
0,06 gonn. (1,8 py6.), 3 Hux 0,02 gonn. 3a MUHYTY AOIMKHO ObINO AOoCTaThCs
MOGUNbLHOMY onepaTopy, 4To MeHbwe, Yem 0,10-0,15 gonn. 3a MUHyTY,
KOTOpble COTOBbLIV OMnepaTop nornyyaeT ceryac OoT coGCTBEHHOro aboHeHTa 3a
MUHYTY BXoasduiero tpadumka ¢ (puMKCMpOBaHHbIX ceTel. Bnpodem, Tpaduk C
(PMKCUPOBaHHBIX CeTeln Ha MobunbHble coctaBnseT Bcero 10—-15% obuero
Tpacduka MOBUNBHBIX OMEPaTopoB, MO3TOMY HEraTMBHOE BrMAHUE Obino Obl
He3HauYnTenbHbIM

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru
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CEBEPCTANb-ABTO

PacwuupeHue corpyaHuuecTtea c Fiat

Pacmupel-me AeATeNIbHOCTU Ha PblHKE WMHOMAPOK COOTBETCTBYET MJiaHYy
pa3BuTUA. JlMueH3noHHOe cornalwleHne, noanucaHHoe ¢ komnaHuven Fiat, o
cbopke Mopenu Fiat Doblo, cooTBeTcTByeT paHee 03BYYEHHbIM MNaHam
komnaHun. [laHHasi caenka okaxeT no3vuTuBHoe BnusHue CesepcTanb-ABTO,
Tak Kak B pesynbTaTe 370 NO3BOMMT KOMMNaHUW pacLUMpUTbL CBOK AEATENbHOCTb
Ha pacTylem pblHKE MHOMapoK, 4TO MOATBEPXAAeT Hally ONTUMMUCTUYHYIO
OLIEHKY aKLMIN KOMNaHuu.

Mognucaxo cornawexue ¢ Fiat o coopke moaenun Doblo. Buepa Cesepcrans-
ABTO oduumanbHo oObsiBUNA O MNOAMUCAHUU OYEPELHOr0 NULEH3UOHHOIO
cornaweHus ¢ Fiat o cbopke mogenm Fiat Doblo Ha MowHocTsx 3MA. PaHee
KoMnaHusi coobllana, YTo exerogHo nraHupyeTcst BbinyckaTb okoro 10 Thbic.
aBTomobunein Doblo.

YBenvuyeHvne moaenbHOro psga. B Hactosiwee Bpemst CeBepcranb-ABTO ke
3aknyuna cornawleHust Ha cbopky AByx moaenen Fiat — Paleo n Albea — Ha
3MA u B 2008 rogy nnaHupyeT BbINyCTUTb cOOTBETCTBEHHO 10 ThiC. 1 20 ThiC.
aBToMobunen. Kpome TOro, poccuiickass KOMMaHuWs COBCEM HeOaBHO
npuctynuna k cbopke BHegopoxHUkoB SsangYong Rexton, npoussoacTso
KOTOpbIX, kak oxugaeTcs, coctaBut 10 Tbic. aBTOMOOUNEN.

Bsdecnas CmonbsiHuHO8, smo_vb@uralsib.ru
Kupunn Yyiiko, chu_ks@uralsib.ru

MATEPOYKA

PO3HMUuYHBIE npoaaXXm B saiHBape:
HeoOagHO3HaUYHble pe3ynbTaThl

CDyH,aneHTaanO HegoouUeHeHHaa KomnaHua. O6HapoaoBaHHble MsTepoykon
JaHHble 0 npoAaxax 3a siHBapb B LENIOM COOTBETCTBYIOT HaLUUM OXUAAHUSIM.
Poct npogax B siHBape 2006 r. (35%) okasancsa Hwke Hallero nporHosa Ha
Becb rog (43%), HO Mbl paccyuTbiBaeMm, 4To [laTepoyka YCKOpUT TeMIbI
Gnarofapsi OTKPbITUIO HOBbLIX MarasMHoB, B TOM u4uMcre NpUMOBpPEeTEHHbIX
HeaBHO B MOCKOBCKOM PETVIOHE.

CpeaHun obopot ¢ kB. MeTpa Bblpoc Ha 16% B MockBe M ynan Ha 5%
B C.-MeTepOypre. Buepa [MsTepouka — oaMH U3 BeayWMX OMNEpPaToOpOB
pO3HWYHOW Toproenu B Poccum — obbsBUNa faHHble O Npojaxax 3a sHBapb
2006 r. (like-for-like sales). Tak, B MockBe cpegHuin obopoT C KBagpaTHOro
MeTpa TOproBon nrowaan Belpoc Ha 16% oTHocuTeneHo sHBaps 2005 r. Ha
doHe pocTa cpegHel cymmbl veka Ha 14% u Tpadmka — Ha 2%. B C.-
MeTepbypre cpenHuint 060pOT cokpaTurca Ha 5% npu pocTe cpegHelr Cymmbl
yeka Ha 7% un cHwxeHust Tpacduka Ha 11%. CoBOKyMNHbIE MPOAAXU KOMNAHUU B
COBCTBEHHbIX Mara3vHax ysenuuunuce B sHBape 2006 r. Ha 35%
OTHOCUTENbHO COOTBETCTBYIOLLEro nokasatens 2005 r. 3To 3ameTHoe
yckopeHune pocta: B 2005 r. COBOKyMHblE NpoAa)y BbIPOCAM MO CPaBHEHMIO
C npeabiaywum rogom Ha 23%.

C.-MeTtepOypr oTcTaetT — Mepbl NPUHUMAIOTCA. KOMMEHTUPYsi pesyrbTaThl 3a
fAHBapb, npeactaBuTenu lMaTepoykn coobwmnu, YTto B KoHUe oceHu 2005 r.
KOMNaHWs Havana nporpaMmMy ynydlieHms cBonx marasvHoB B C.-leTtepbypre n
yXe Mony4vyeHHble pe3ynbTatbl 0O6HagexuBalT. Mbl nonaraem, 4YTO ycunus
MATepoykn yBeHYalTCA YCNExXoM — TOProBbli OonepaTop CymeeT ocrabuTb
HeraTMBHY0 TEHOEHLUMIO W MpUBMEYb [OMNOMHUTENbHbIE MOKyNaTenbCcKue
NnoTokn. HecoMHeHHO, 4TOObl M3MEHUTb HACTpoeHue noTpebutenen,
notpebyetcs Bpemsi. B Hawel mogenu Mbl NpeaycMaTpyvBaeM CHUXKEHUWE
Tpacduka Ha 2% B rog B CaHkT-lNetepbypre u Ha 1% B rog B MockoBcKOM
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Mapam Ubpazumos, ibr_my@uralsib.ru
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KynoHHas ToproBbIit 7 Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 34,2 111,00

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 485 11375 | 114,40

Anxi-3 2250 9,40 15.anp.06 15.0k1.10 57,0 107,75 | 108,25

Ax-4 900 8,70 01.mait.06 01.cpeB.12 728 109,00 = 109,70

Anxk-5 2200 7,35 15.anp.06 15.0kT.12 81,4

Anxk-6 2500 740 15.anp.06 15.mon.14 102,6 101,31 || -0,09 1013 100,90 = 101,31 7,19 730 | 559 60
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 0,5 BBB/Baa2

BTb-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 15 378 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0k1.13 14,7 93,6 99,89 0,19 || 2083550872 99,70 99,90 | 644 621 1,110 BBB/Baa2 99
lasnpom-3 10 000 8,11 22.m0m.06 18.71B.07 11,5 101,50 | -0,36 1015000 101,56 | 102,10 6,54 640 799 088 BB+/Baa2 Al 109
l"asnpom-4 5000 8,22 15.ceB.06 10.cbeB.10 48,8 BB+/Baa2 A
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 20,3 101,60 = 102,15 BB+/Baa2 A
l"asnpom-6 5000 6,95 09.cbeB.06 06.a8r.09 425 BB+/Baa2 A
PX0-2 4000 7,75 07.10H.06 05.nex.07 222 101,82 = 102,30 BBB-/ruAA+/Baa2 | A
PX0-3 4000 8,33 07.n0H.06 02.nex.09 46,4 105,05 | -0,13 420200 105,05 | 105,30 6,92 793 || 330 B-ruAA+Baa2z A 57
PX0-4 10 000 6,59 15.110H.06 14.m01.07 16,4 100,00 || -0,05 15000000 99,75 | 100,00 6,69 659 || 123 B-ruAA+Baa2z A 123
PXO-5 10 000 6,67 28.n011.06 23.5H8.09 36,0 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai1.06 10.Hos1.10 579 101,31 || -0,06 447932524 101,30 | 101,50 7,14 725 388 B-ruAA+Baaz A 70
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 82,1 102,30 || -0,11 59225560 10245 @ 102,70 724 738 || 518 B-ruAA+/Baaz A 69
THM 1000 8,90 10.mai.06 10.mai.06 3,0 100,90 B+
®CKESC 5000 8,80 20.10H.06 18.aex.07 22,6 103,50 0,00 10351035 103,46 | 103,70 6,87 850 | 1,70 B+/ruA+ Al 104
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 532 104,21 | -0,04 408 031626 104,20 = 104,35 724 792 367 B+/ruA+ Al 79
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 34,6 B+/ruA+ A
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 222 100,60 | -0,25 121003 006 100,60 = 100,85 9,59 969 | 158 379
Jlykoitn 6000 7,25 23.mait.06 | 20.H0s.07 | 17.H0s.09 217 45,9 101,70 0,08 1017,| 101,70 = 101,90 || 6,32 6,84 7131 321 | BBMUAABa2 A 50
Hosarak 1000 9,40 01.110H.06 30.Ho1.06 9,8

MonumeTann 750 17,00 21.map.06 21.map.06 14 100,20 100,99 C-
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 34,6 58,9 100,55 0,08 233879 14C 10046 | 100,77 | 9,22 920 | 236 300
CY3K-2 1000 11,00 16.c0eB.06 | 16.peB.06 = 15.cbeB.07 0,3 124 99,90 = 100,10 c
TaTHeTb-3 1500 12,00 01.n0n.06 01.10n.06 48 B- A-

THK-5 3000 15,00 29.mai1.06 28.H051.06 9,8 BB/Ba2 A
YamyptHedTnp 1500 9,50 01.map.06 | 01.nex.06 = 01.map.08 99 25,1 99,45 0,08 68778251 99,45 99,95 | 10,59 982 955 071 513
MeTannyprus

Maup 500 03.anp.07 14,0 100,06 © 101,99

Meuen-T 3000 11,75 16.0H.06 | 16.10H.068 | 12.10H.09 43 40,7 101,50 0,02 39163750 10140 @ 101,63 | 741 724 1158 034 B-| 195
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 37 2717 100,85 = 101,05

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 34 21,7 100,50 « 100,70

PycAn®un-2 5000 8,00 20.mait.06 20.mait.07 15,5 100,90 = 101,19 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 319 99,80 | -0,10 23192998C 99,65 99,90 742 721 226 NR 121
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 16,8 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.n0H.06 02.pex.07 221 100,50 0,30 1115 550 10,95

Xaitnewg Fong 750 12,00 05.anp.06 | 04.0kT.06 | 02.anp.08 79 26,1 100,41 || -0,19 586 536/ 10040 | 101,05 | 11,81 11,200 1195 | 057 636
TeNeKOMMYHMKauun

BonraTen 1000 13,00 21.¢be.06 21.¢be.06 04 100,19 = 100,27 B+/ruA+ | B+
BonraTen-2 3000 8,20 06.m0H.06 | 02.0ek.08 | 30.Hos.10 343 58,5 100,50 0,00 1005 100,30 = 100,50 /| 8,15 816 | 239 B+fruA+ | B+ 193
BonraTen-3 2300 8,50 06.1t0H.06 30.Hos.10 58,5 100,71 || -0,29 132572011 100,70 | 100,99 8,44 844 | 3,09 B+fruA+ | B+ 209
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 32 100,65 @ 103,80 BBB1 & A
[anbcesab 1000 13,00 17.main.06 15.Ho4.06 93 103,80 104,00 B-
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 = 22.anp.08 2,6 39,0 100,48 = 100,70 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 15,8 52,2 BB-/ruAA-/Ba3 | B+
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 4,0 101,40 | -0,15 10141014 101,20 = 101,65 713 697 1134 031 B+fruA+ | B+ 168
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 14,2 102,55 0,32 3077525 102,10 = 102,80 7,08 9,05 1,09 B+fruA+ | B+ 162
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 26,6 103,66 0,66 162732701 103,60 = 103,65 7,53 892 196 B+fruA+ | B+ | 141
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 20,1 98,00 = 102,50 B+/ruA+ B
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.¢e.11 25,0 614 102,70 = 103,20 B+/ruA+ B
CubupbTen-3 1530 14,50 14.m0n.06 14.m0n.06 52 103,05 0,05 13748938 103,00 = 103,55 722 7,07 14,07 | 041 B/ 176
CubupbTen-4 2000 12,50 06.nt0r1.06 05.nt0m.07 171 106,05 || -0,21 11180250 106,00 = 106,40 8,00 11,79 | 1,31 Bl 255
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 26,9 102,50 || -0,35 1025 102,50 = 102,90 8,09 898 | 195 Bl 195
CubupbTen-6 2000 7,85 23.map.06 | 23.ceH.08 = 16.cen.10 319 56,0 99,50 | -0,25 213248595 99,51 99,80 | 819 789 223 B/ 198
CMAPTC-2 500 15,00 26.M0H.06 | 26.mi0H.06 | 26.110H.07 46 16,8 100,20 = 101,00 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 8,0 443 100,87 || -0,62 2022533 100,65 ' 100,90 | 12,83 11,911 1398 | 0,58 B-| 737
TatTenexkon 600 11,75 09.cbeB.06 06.mait.07 15,1

YpCI-6 3000 14,25 18.10n.06 18.10n.06 53 103,10 0,00 30676453 103,06 @ 103,19 7,04 690 1382 043 B+ B+ 158
YpCh-4 3000 9,99 04.mai1.06 01.Hos.07 21,0 103,90 || -0,21 25942791 103,75 @ 103,90 7,67 962 158 B+ B+ 195
YpCW-5 2000 9,19 20.anp.06 17.anp.08 26,6 102,78 | -0,25 709175 102,70 = 102,89 792 894 | 194 B+ B+ 180
YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 339 70,3 100,30 = 100,40 B+ B+
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 73 102,80 0,10 29426758 | 102,71 102,85 7,60 7,131 12,01 | 057 B-/ruBBB- Bl 214
LienTpTen-4 5623 13,80 17.ceB.06 21.aer.09 43,0 B-/ruBBB- B
LlenTenerpad: 500 16,00 21.¢be.06 22.ar.06 6,5 104,60 1,30 1046 102,01 104,60 733 6,84 1530 | 0,51 C| 188
OTK 1500 14,24 16.map.06 14.ceH.06 73 102,00 102,60 CCC+/ruBB/Caal | B-

0TK-2 1500 10,50 09.a8r.06 07.¢pe.07 12,1 100,05 0,05 65017400 100,00 & 100,10 10,72 9,86 10,49 | 0,88 C+ruBB/Caal  B-|| 526
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 22 447 100,27 0,00 31323528 100,20 | 100,29 | 9,65 924 1227 | 0,17 C+ruBB/Caal = B- | 419
t0TK-4 5000 10,50 15.map.06 09.aex.09 46,7 30060000 99,90 = 100,00 CCC+/ruBB/Caal | B-
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos1.07 217 99,00 = 102,40 A
BanTumop-2 800 11,65 18.Man.06 | 16.Hos.06 = 15.mai.08 94 27,6 101,30 0,10 4457300 101,25 = 101,35 || 10,05 9,58 11,50 | 0,70 C+ | 459
BBA-1 1500 8,75 11.anp.06 11.anp.06 21 100,70 || -0,01 13092007 100,65 @ 100,93 4,55 447 869 | 017 B+/ruA+/B3 | B+ -90
BBA-2 3000 9,00 21.m0H.06 15.8ex.10 59,0 102,27 0,04 177069 347 102,25 | 102,45 8,59 8,80 | 381 B+/ruA+/B3 | B+ 217
VHTep6pto 2500 13,00 14.cbeB.06 15.a8r.06 6,3 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 0,5 12,7 102,70 || -0,18 235188/ | 102,70 = 102,90  -3742 8,92 11,20 | 0,96 B| 347
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KOPMOPATUBHBIE OBNUrALIMA (MPOAOIKEHUE)

Kpucrann 500 12,00 09.cbeB.06 08.cpeB.07 12,2 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 74 100,12 = 103,70 C+
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 15,4 102,10 || -0,05 419642 102,10 | 102,60 9,19 10,58 | 1,14 C| 373
Hytpurek 1200 12,00 14.map.06 | 13.0H.06 = 09.10H.09 42 40,6 100,12 || -0,13 407497 | 100,16 | 100,50 /= 12,12 11421 1199 || 030 B| 667
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 26 14,6 101,60 0,12 234699 | 101,61 101,74 | 7,81 14,07 746 1526 @ 0,84 C+ | 861
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.mai.08 31 273 100,05 | -0,16 843405/ 100,14 = 100,35 | 13,60 12,96 1359 | 023 C+ | 814
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 315 9922 | -0,08 3969792 99,21 99,50 9,12 857 | 182 B-| 311
MapHac 500 12,75 15.map.06 15.map.06 12 100,39 0,09 6746 145 100,21 100,35 8,82 849 12,70 | 0,09 C+ | 336
nnT-1 1000 12,00 30.map.06 28.ceH.06 77 101,50 = 102,80 C

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 76 38,0 103,50 0,10 18829196 103,50 & 103,75 | 8,54 797 13,77 | 0,60 C/ 308
MpaimfloH 1000 12,50 10.cbeB.06 10.Hos.06 9,2 C+

J0KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 1,1 7,0 100,50 0,18 188 940 720 | 8161 79 | 054 C- 175
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 1,7 48,1 C-
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 11,9 36,2

[Metckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 109,2 100,00 100,60

[x3Cu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 10,7 221 103,15 0,09 8365450 103,05 | 103,20 = 9,19 8,75 12,60 | 081 C+ | 373
Espocepsic 1500 14,00 21.map.06 | 19.nex.06 = 18.nex.07 10,5 22,6 100,55 0,45 29813837 | 100,11 100,75 || 13,97 13,041 1392 | 0,73 851
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 25 101,15 || -0,10 1546627 101,05 @ 101,18 10,63 = 10,200 16,14 | 0,20 517
WHkom-Naga 700 17,00 23.peB.06 | 14.0ex.06 | 22.H0s.07 10,3 2717 104,16 || -0,41 18330077 104,10 = 10519 || 11,11 10,15 16,32 | 0,76 C| 566
NctNaitH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 9,6 278 100,32 || -0,58 501600/ 10040 | 100,80 || 11,41 10,89 11,55 | 0,70 B-ruBBB- | NR| 596
Koneiika 1200 9,75 21.map.06 19.4ex.06 17 .m0H.08 10,5 28,7 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Ho51.08 338 101,40 | -0,35 5071014 101,15 = 101,85 894 921 234 273
Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mail.08 35 278 105,80 0,00 529 000 105,80 || -4,63 | 12,19 14,03 | 1,92 606
MapTa-®uHaHc-2 1000 11,75 07.moH.06 | 07.m0H.07 | 06.8ek.09 16,1 46,6 100,00 0,10 30565000 99,85 | 100,00 | 12,06 1,75 1,13 661
MuP 1000 9,89 27.moH.06 | 27.nek.06 = 27.nex.07 10,7 229 100,22 0,01 1002200 100,20 & 100,30 | 9,83 951 987 079 437
MMK-TpaHcdmHaHC 650 11,50 13.mon.06 16.9HB.07 10.mo0n.08 11,4 29,4 101,10

MepekpecTok 1500 8,81 11.mon.06 | 11.mon.06 = 08.10n.08 51 294 100,10 || -0,45 296296 | 100,35 @ 100,65 &= 8,71 850 880 039 B/ 326
MNsTtepoyka 1500 11,45 17.mai1.06 12.main.10 518 110,35 = 111,00 Ba3/BB- | B+
MNsTepoyka-2 3000 9,30 20.110H.06 14.nex.10 59,0 103,52 0,12 198009 747 103,45 = 103,75 8,57 898 | 384 Ba3/BB- B+ 215
Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 39 100,05 | -045 11006 100,05 = 101,50 14,12 | 1349 13,99 @ 0,29 C-| 867
PocuHtep-2 400 10,00 05.anp.06 02.10n.08 29,2 100,00 C
PocuHtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 6,8 55,4 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 9,6 100,25 | -0,68 1359389 100,10 = 100,35 10,53 | 10,08 10,62 | 0,71 507
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 4,0 283 102,19 || -0,18 391385/ 102,16 = 102,70 | 7,28 | 12,08 7,11 13,80 | 1,90 B-| 593
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mai1.07 36 15,8 100,50 || -0,05 3040100 100,40 | 100,50 | 11,72 1096 1294 | 027 626
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 26 51,1 100,57 = 100,74

NIcP 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 14 257 100,69 0,29 17007 466 100,32 | 100,68 || 7,94 7,68 13,90 | 0,12 C+ | 249
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.aBr.06 19.aBr.08 6,5 30,8 14546201 101,31 101,59 B-

MNUK-5 1120 13,00 21.¢peB.06 | 23.Mait.06 | 20.mai1.08 35 217 100,56 0,07 11453295 100,51 100,75 || 11,42 10,68 1293 | 0,26 C| 59
CrpoiiTpaHcra: 3000 9,60 28.10H.06 25.m0H.08 289 101,47 || -0,33 108989 52¢ 100,60 = 101,70 9,09 946 | 2,03 292
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 1,7 13,8 100,25 = 100,55 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 12,6 100,40 || -1,35 384 532 | 100,03 9,29 946 | 093 B 383
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 14,5 101,81 0,01 23186 148 10157 = 101,84 8,78 10,07 || 1,08 B-| 333
CaepandH 500 10,50 02.map.06 01.map.07 12,9 24095085 | 101,51 101,75 c
TaTaHeprc 1500 9,65 16.map.06 13.map.08 255 103,35 0,15 58305018 103,30 @ 10345 8,03 934 | 187 199
FAkyTckaHeprc 400 14,00 02.map.06 31.aer.06 6,8 C+
Xumusa

Kyitbbiesasol 600 8,90 16.map.06 = 16.map.06 = 15.40H.06 12 42 100,00 || -0,08 5000000 100,00 | 100,21 = 9,14 878 890 0,09 B-| 368
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 10,3 101,51 0,41 11772000 101,60 @ 101,74 12,38 | 11,79 1379 | 0,75 BB, C| 692
HKHX-3 2000 8,00 02.map.06 01.cen.07 19,0 100,35 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 38,2 74,6 105,85 0,09 1513655 10585 @ 106,00 | 8,00 944 || 273 B/ 176
Canasart-2 3000 10,00 16.mai.06 10.Ho51.09 45,7 105,82 | -0,03 191832168 10590 = 106,00 8,33 945 | 317 B+ | 200
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 = 04.10H.08 10,7 28,2 101,04 0,04 11417500 101,00 | 101,10 || 8,50 817 10,14 | 081 305
IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 45 101,15 = 101,28 c
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 85 26,7 101,50 0,00 1015 101,35 = 101,50 || 9,94 940 11,86 064 C| 449
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 56,0 101,11 0,08 69601950 100,95 @ 101,18 8,62 864 | 363 B/ 218
Mur 1000 10,50 07.mo0H.06 | 06.M0H.07 | 03.10H.09 16,1 40,4 100,00 0,00 616988 | 99,90 = 100,14 | 10,75 10,50 | 1,15 529
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 6,8 371 100,51 105,00 CCC+/ruBB | B-

nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 5,6 42,0 100,23 || -0,09 100 629527 100,25 | 100,40 | 9,49 914 968 042 B-| 403
MpomTpakTof 1500 10,70 06.0m.06 | 13.0n.06 | 03.101.08 52 29,2 100,15 0,15 28402760 100,03 | 100,25 || 10,56 10,231 10,68 | 0,39 510
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 10,7 228 100,15 || -0,34 50395443 | 100,15 | 100,45 | 10,19 985 10,13 | 0,79 473
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 16 258 100,30 = 100,50

TB3 750 14,60 10.anp.06 10.0kT.06 8,1 104,50 B-
TpaHcmalL 1500 14,00 01.moH.06 | 01.moH.06 = 01.nex.07 38 22,0 101,30 || -0,18 5065180 101,31 10148 | 9,74 943 1382 029 428
YB3 2000 13,36 04.anp.06 = 08.0kT.06 | 30.ceH.08 8,1 322 102,84 0,14 8952593 100,00 | 102,87 | 873 819 12,99 | 0,62 B/ 328
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 20,1 56,7 100,35 0,00 15178350C 100,29 | 100,52 | 9,31 932 | 144 B 366
aBTONpoM

ABTOBA3-2 3000 9,20 15.c0eB.06 | 14.cbeB.07 13.aBr.08 124 30,6 B
ABTOBA3-3 5000 9,70 27.moH.06 | 27.M0H.06 | 22.m0H.10 46 53,2 100,67 || -0,05 130869 100,67 = 100,80 || 7,99 780 964 036 B 253
MxABTO 1000 10,70 15.map.06 14.map.07 133 99,71 | -0,06 18032803 99,71 99,79 12,29 10,73 | 0,94 C-| 684
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 9,2 99,80 C
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 32,0 56,1 100,27 0,09 95322003 100,00 | 100,25 | 844 843 | 224 Cl 24
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 34 101,20 0,08 15132365 101,10 = 101,40 9,66 934 1383 027 C| 42
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 2,6 26,9 99,99 0,00 2285700 99,90 | 100,19 | 12,81 12,211 12,60 | 0,20 735
CC-AsTO 1500 11,25 27.mon.06 | 25.51B.07 | 21.51B.10 1,7 48,1 103,25 B
NpoM3BOACTBO

ALIBK 500 13,50 09.map.06 07.ceH.06 7,0 101,51 0,01 1147015 101,42 = 101,59 11,20 | 1049 13,30 | 0,52 B-| 574
ALIBK-NHBecT-2 500 11,80 21.¢eB.06 | 21.H0.06 | 20.mai1.08 9,5 217 10145 | -0,25 2532250 101,50 || 10,22 957 11,63 0,70 B-| 476

C2
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PbIHOK py6neBbix obnumraumi

m 04"’1’

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Bonra

rOTaK
rOTOK-2
JIOMO-2

OMK
PockoHTpakT
PycTexctunk
PycTexctunb-2
PycTexctunb-2
CanagarCrekno
CanagarCrekno-2
Cao6Cokon
C3MK

TMK

TMK-2

ytn3

ATX
¢huHaHCb!
Abcontot
Axbapc

BUH

[a3baHk
a3npombaHk
3eHut
Mmnakcbank
KT dunanc
MacrepbaHk-2
MWA-2

MKB

MMB-1

MOVA
MeTpokom
PocbaHk
PCXBaHk

PTK In3-4
PycCraHa-2
PycCraHp-3
PycCrana-4
PycCraHa-5
XK®-2

1500
550
1500
700
3000
700
500
1000
1200
750
1200
600
300
2000
3000
3000
1000

500

500
1000

750
5000
1000
1000
2000
1000
1000

500
1000
1500
1000
3000
3000
2250
1000
2000
3000
5000
3000

KynoHHas

cTaBka, %

12,00
12,50
9,90
14,20
9,20
11,70
18,80
14,30
12,00
11,60
9,28
13,55
13,90
10,30
11,09
9,50
12,00

11,50
8,80
14,00
11,00
7,10
8,50
10,23
10,50
12,75
9,50
11,50
8,30
9,00
15,00
9,25
7,50
9,69
14,00
8,40
8,99
7,60
8,50

14.map.06
06.1101.06
22.101.06
11.mi0n.06
08.1101.06
07.map.06
14.map.06
09.map.06
25.anp.06
28.map.06
03.mai1.06
25.mai1.06
13.mi0n.06
20.anp.06
28.map.06
21.m01.06
25.anp.06

21.anp.06
05.anp.06
13.anp.06
23.mai1.06
03.aBr.06
24.map.06
21.anp.06
17.mi0H.06
26.mai1.06
09.mai1.06
26.anp.06
14.ceB.06
21.m01.06
16.map.06
13.ceB.06
08.map.06
11.anp.06
14.n0H.06
22.¢beB.06
02.map.06
16.map.06
16.mai1.06

23.101.06

05.ceH.06

09.map.06
01.Hos.07
26.cen.06
31.0kr.07
25.mai1.06

27.map.07
18.n0H.08
24.0k.06

21.Hos.06

24.map.06
21.anp.06
22.0ex.06
26.mai1.06
06.cpeB.07
26.anp.06

21.m01.06

14.ceB.07
06.0ex.06
11.anp.06

01.cen.06
02.map.06
15.map.07
16.mai1.06

13.map.07
06.1101.06
18.m0H.09
11.mi0n.06
12.m0H.08
04.cen.07
12.cen.06
05.map.09
20.0kt.09
25.map.08
28.0kt.09
22.Ho8.07
13.mi0n.06
20.0kT.06
24.map.09
16.m01.10
21.0kt.08

21.anp.06
05.anp.06
13.anp.06
25.H01.08
27.5mB.11
24.map.07
20.anp.08
18.1ex.08
23.mai1.08
09.a8r.08
25.anp.07
13.ceB.07
21.0ex.10
16.map.06
15.cbeB.09
04.101.08
08.anp.08
14.n0H.06
22.a8r.07
03.map.08
09.cen.10
11.mai1.10

45

70

1,0
21,0
77
21,0
35

13,7
28,7
8,6

9.5

15
24
10,6
3,6
121
2,6

44

12,4
10,0
21

6.8
0,7
13,3
32

13,3

39
40,9

51
285
19,1

72
374
45,0
259
453
21,7

52

85
38,0
53,0
329

24

19

21
34,0
60,5
13,6
26,7
34,8
278
304
14,7
12,3
59,2

12
36.8
28,2
26,3

42
18,7
251
55,8
518

100,65

101,29
102,75

99,88
103,75

99,40
103,75
100,00
100,50
100,65
102,30

102,20
100,02

100,48

100,30

100,32

102,69

99,80

0,25

0,21

0,22
0,02
0,24

0,05

-0,09

0,00

-0,49

0,03

0,23
0,07
-0,08

0,10

-0,10

0,00

0,02

0,15

ToproBbIit

o6bem, py6.

2013
2213220
10 275 000
58 975 506
361065
99 400
2075000
1000 000
5025 000
301950
25771737

23 854 360
3950 880

8 350 555

19 656 58¢

2007 000

124 904 65¢€

6161400

14 883 708

7

Ko‘rupoaku

100,91
100,70

101,20
102,51

99,74
103,76
100,15

99,10
102,00

100,30
101,60
102,30
102,20
100,00

100,22

100,05

100,10
100,36

100,25

99,60
100,30

99,75
100,12

100,10

101,40
100,90

101,30

99,90
103,77
100,25

99,40
103,80
100,30
100,90
100,65
101,92
102,55
102,45
100,20

100,71
101,48

100,50

100,25
100,47

100,40
100,05
100,60

100,35
100,45
102,19

100,00

[loxoaHocTb, %

Mﬂ

12,45

12,60
5,51

9,48
11,92

8,18
8,62
12,26

11,86

10,30

9,40

10,56

1,21

8,04
12,31
12,33

9,82

12,59

9,30

6,07

10,20

10,86

11,68

11,19

523

11,45
1217

11,57

8,97

11,40

9,91

5,96

9,09

YPAANCUB

DOWUHAHCOBAR KOPTIOPALINA

12,42

14,02

8,95
1,71
18,12

12,07
11,18

9,28
13,48
13,81
10,84

9,30
12,00

11,45

12,71

11,46

13,63

8,562

Pewrvmr

Cnpen,
DVO1
S&PIM 6n

0,30

0,39
2,06
0,50
0,55

1,43
1,84
1,50
0,27
0,38
1,04

2,04
0,63

0,18

0,27

0,19

0,34

0,25

B1

Ba3
B-/ruBBB-
B2
Baa1/BB
B1

B-/B1
ccec

B1
BB

B/ruA/Ba3
B-/ruBBB-/Ba3
Baa2

B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2

B-/Ba3

C3

B

C- 510

C-

D+ | 575
187

C+ | 699

C-/ 688

c-

C-1 689
377
376
646

C 74

B-

B-1 272
245

C+ | 681
384
640
485

B-

62
394
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’t“ /b ®UHAHCOBAR KOPMOPALIS
|
PbiHOK py6neBbIx o6nurauuii (npopgonkeHue)

O6sem Roxoaocrs, %

Buinyck BLINyCKa, Kynouu;:n Lexa LI ovot I pesirmer || C7PEA
wnn. py6. || 25 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 194 101,00 104,15 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.m0H.09 40,6 117,80

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 53,0 109,35 110,20

BopoHex 061-2 500 13,00 16.110H.06 18.1M10H.09 40,9 114,25 116,80

VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 17,6 102,60 102,90 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 7,0 101,57 = -0,08 1828200 | 101,45 101,69 739 7,05 9,85 0,54 B+ 193
Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 46,9 101,70 104,70 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 329 101,80 0,30 5066018 || 101,10 101,35 711 8,35 1,53 B+ 119
Komu-5 500 14,00 24.map.06 24.pex.07 22,8 110,50 110,80 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 57,0 118,50 120,00 -/Ba3
Komu-7 1000 12,00 23.mait.06 22.Hos.13 94,8 109,85 110,20 -/Ba3

Komu-8 1000 9,00 06.map.06 03.aex.15 119,5 100,30 | -0,20 1019 048 99,41 100,50 7,70 8,97 6,15 -/Ba3 104
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 254 108,01 108,50

KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 8,7 103,85 104,00

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 32,2 99,58 0,30 224 759 260 99,41 99,70 711 7,03 1,88 112
KpacHog kpait 605 10,50 16.mait.06 15.mait.07 154 103,26 = -0,09 1547867 | 103,26 103,68 747 10,17 117 B+/ruA+ 202
JleH 06n-2 800 14,01 14.1m0H.06 08.aex.10 58,8 127,50 1,00 1275 125,00 127,50 7,30 10,99 454 B+/ruA+ 89
JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 1074 121,95 131,00 B+/ruA+
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 35 101,47 0,00 26323347 || 101,45 101,67 495 | 477 9,86 0,28 BBB/Baa2 -50
Mocksa-35 4000 10,00 18.map.06 18.110H.06 43 101,79 0,02 60585408 = 101,78 102,00 498 | 482 9,82 0,34 BBB/Baa2 -48
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 76 103,07 | -0,01 65545631 = 103,09 103,22 504 @ 485 9,70 0,60 BBB/Baa2 -41
Mocksa-27 4000 15,00 20.map.06 20.nex.06 10,5 108,43 109,00 BBB/Baa2
Mocksa-31 5000 10,00 20.¢peB.06 20.mait.07 15,5 105,98 0,38 2120 | 104,00 105,45 523 9,44 123 BBB/Baa2 -23
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 18,4 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 20,8 106,90 1,10 1069 = 106,60 106,90 5,86 9,35 1,62 BBB/Baa2 16
Mocksa-43 5000 10,00 17.deB.06 17.mait.08 27,6 108,50 0,20 1086090 | 108,16 108,98 6,11 9,22 2,12 BBB/Baa2 -5
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 28,3 105,00 109,54 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 34,7 110,55 0,00 116 078 608 |~ 110,35 110,55 6,01 9,05 2,68 BBB/Baa2 -21
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 39,2 110,20 = -0,30 663 038 306 | 109,80 110,65 6,20 9,07 292 BBB/Baa2 -5
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 544 111,30 111,75 BBB/Baa2
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 59,4 114,59 = -0,09 74686292 114,50 114,90 6,57 8,73 4,36 BBB/Baa2 15
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 102,8 112,19 0,12 925942194 1 112,18 112,30 6,71 8,91 6,51 BBB/Baa2 9
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 114,1 112,19 7990296859 | 112,25 112,39 6,72 8,91 6,91 BBB/Baa2 37
Mock 06n-3 4000 11,00 19.¢bes.06 19.a8r.07 18,6 105,85 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 389 112,84 0,04 186673584 = 112,70 112,84 6,68 9,75 2,93 | 3B-/ruAA-/Ba3 44
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 50,4 109,83 0,14 296 590 735 | 109,80 109,90 6,71 9,10 2,99 | 3B-fruAA-/Ba3 44
Huxerop o6n-1 1000 11,80 03.mait.06 01.Ho5.06 89 10325000 | 103,15 103,50

Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 33,3 105,35 0,00 632100 | 105,26 105,50 7,33 9,90 1,85 135
Hosocubupck-2 1500 12,00 07.map.06 07.0ex.06 10,1 104,00 104,40

Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 4“7 114,60 0,00 573000 | 114,40 114,95 7,67 11,34 311 141
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 56 102,66 =~ -0,04 9980494 | 102,50 102,90 7,81 7,52 13,15 0,44 236
Hosocu6 06n-2 2000 13,30 02.map.06 29.Ho5.07 22,0 110,00 0,02 640199 | 110,00 110,30 7,54 12,09 1,68 176
Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 49 102,30 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 55,8 100,59 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 23.¢pes.06 23.H05.06 9,6 106,87 107,47

Teep 06n-3 800 7,95 02.map.06 30.H05.08 34,2 101,00 | -0,01 6560000 = 100,85 101,10 7,77 787 2,39 155
Tomck 300 13,00 23.¢beB.06 22.Ho8.07 21,7

Tomck 0611-1 500 11,00 27.mi0n.06 27.mi0n.06 5,6 99,98 102,95 ruA

Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 204 104,75 0,00 27873648 || 104,60 104,95 7,48 10,50 1,54 ruA 181
YomypTus 1000 8,20 27.110H.06 27.nex.08 35,1 101,12 . -0,08 7567306 101,05 101,19 7,90 8,11 247 168
Yda-3 400 10,03 18.10n.06 18.110n.06 53 101,02 1 -0,28 406 120 || 101,05 101,60 7,74 | 758 9,93 0,41 BiruA-|| 228
Yda-4 500 10,03 06.1t0H.06 03.10H.08 28,2 104,50 105,35 BiruA-

Xab kpait-5 700 11,00 05.anp.06 05.0T.06 8,0 102,15 0,00 153225 102,10 102,15 702 674 10,77 0,61 157
XMAO-2 3000 12,00 28.mait.06 27.mait.08 28,0 110,00 113,00 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 143 103,00

Yvsaluma-4 750 12.33 28.man.06 27.man.09 38.1 113.76 | -044 40757350 | 113.70 114.20 7.46 10.84 2.88 123
Akyna-3 800 12,00 21.map.06 17.1m0H.08 28,7 110,30 | -0,60 365 093 110,29 7,40 10,88 2,16 ruA 125
AkyTna-4 1000 13,00 16.map.06 16.map.06 12 100,80 = -0,10 6753600 = 100,46 100,83 486 @ 4,76 12,90 0,10 ruA -60
Akyna-5 2000 9,00 20.anp.06 21.anp.07 14,6 101,81 0,21 27047718 | 101,81 102,05 7,18 8,84 1,09 ruA 173
AkyTns-25006 2000 10,00 16.deB.06 13.mait.10 51,8 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 30,2 108,10 108,30 BB-/ruAA-

fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 17,0 107,85 0,05 22109250 | 107,62 107,85 7,16 12,31 1,31 171
Apocn 06n-3 1000 12,00 18.mait.06 17.Ho8.06 9.4 103,51 | -0,32 16822540 | 103,32 103,70 734 7,02 11,59 0,74 189
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 40,1 109,05 = -0,06 5410067 || 109,10 109,40 7,48 10,09 2,93 122
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.deB.06 15.deB.06 0.2

003 27024 15001 7,00 19.anp.06 19.anp.06 23 100,80

003 45002 2760 10,00 02.a8r.06 02.a8r.06 58 102,60

003 45001 18 904 10,00 15.0eB.06 15.H08.06 93 101,68 102,68

003 27025 25806 7,00 15.map.06 13.10H.07 16,3 100,64 101,65

003 27019 8800 10,00 19.10n.06 18.1m0n.07 175 106,10 106,50

003 27020 8800 10,00 09.a8r.06 08.a8r.07 18,2

003 25058 40 655 6,30 03.mait.06 30.anp.08 271 100,51 100,60

003 46001 60 000 10,00 15.map.06 10.ceH.08 31,5 107,28 0,00 215638 || 107,10 107,70 5,91 9,32 1,73

003 27026 16 000 7,50 15.map.06 11.map.09 37,6 102,00 103,10

003 25060 4530 5,80 03.mait.06 29.anp.09 39,2 99,03 99,08

003 25057 40 817 7,40 26.anp.06 20.9H8.10 48,1 104,10 0,10 156 150 | 103,95 104,10 6,37 711 3,40

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 53,9 112,55 113,00

003 25059 8985 6,10 26.anp.06 19.9H8.11 60,2 99,08 99,37

003 46002 62 000 10,00 15.0eB.06 08.asr.12 79,1 111,30 0,13 11141135 111,25 111,50 6,48 8,98 4,88

003 46017 42000 9,00 15.deB.06 03.a8r.16 127,6 106,88 == -0,15 78025268 = 106,85 106,95 6,70 8,42 7,07

003 46014 58 290 10,00 15.map.06 29.ar.18 152,8 110,06 == -0,04 5503000 = 110,05 110,10 6,69 9,09 6,10

003 46018 34000 9,50 15.map.06 24.Hos.21 192,3 111,70 . -0,29 107 348575 111,85 112,00 6,75 8,50 9,31
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 106,34 0,00 513 9,40 46,5 1,27
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 106,22 -0,06 6,51 7,77 191,2 3,39
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 146,56 -0,22 5,72 7,51 103,2 7,76
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 181,63 -0,27 5,89 7,02 1213 10,54
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,66 -0,03 5,69 4,48 1143 7,69
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,17 0,06 5,33 3,15 66,1 2,05
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,49 0,04 4,97 3,02 26,1 0,25
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,82 -0,08 5,27 3,34 67,5 4,56
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,28 -0,04 4,63 3,08 -3,5 1,67
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,89 0,01 2,98 5,27 0,20
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 113,75 -0,07 3,69 6,81 -90,2 3,19
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 127,77 -0,01 5,53 7,51 98,6 6,11
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 101,60 -0,05 2,68 10,78 -228,7 | -202,6 0,20
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,42 0,05 5,68 5,79 41,0 / 108,4 5,10
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,53 0,08 5,45 7,70 -15,2 / 814 1,99
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 116,17 0,60 6,43 7,64 42,2 / 199,9 6,16
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,49 0,01 4,88 7,96 17,8 / 34,8 0,16
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,35 0,04 6,32 7,65 118,7 /| 1652 0,94
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,67 0,00 6,22 7,57 -6,0 / 163,0 3,05
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 104,62 0,03 6,24 7,05 -16,5 / 164,6 3,95
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,24 0,00 7,40 8,31 1792 | 276,6 2,00
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 103,44 0,02 5,54 6,65 -40,5 /923 2,52
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 108,04 -0,10 5,81 6,94 -58,7 / 121,8 3,98
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 101,79 -0,05 6,77 6,20 27,9 | 222,3 3,47
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 102,43 -0,30 6,07 6,10 18,4 / 139,7 13,46
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,64 -0,01 7,04 9,20 92,1 | 2446 2,80
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,59 0,01 7,24 7,80 74,3 / 2641 3,38
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,71 0,03 7,34 8,00 102,0 / 2752 4,40
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,43 0,02 5,25 8,74 11,9 / 58,4 1,11
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,48 0,02 577 9,09 -73,3 /17,9 3,02
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,08 0,02 4,36 6,84 -2148 |/ -23,6 3,83
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,00 -0,05 6,09 8,02 -41,5 / 149,8 5,10
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,37 0,00 5,73 5,66 -30,9 / 113,7 5,98
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 106,90 -0,04 4,93 5,50 -94,9 / 382 6,88
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 106,64 -0,02 6,47 6,75 / 192,5 4,33
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 126,51 -0,09 6,45 6,82 56,0 /190,0 11,96
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,34 0,01 5,90 7,02 3.4 ! 127,7 2,40
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 97,89 -0,07 6,80 6,64 92,4 | 2255 6,85
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,69 -0,01 6,02 8,73 1052 / 1483 0,58
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 111,32 -0,01 713 9,77 94,4 | 253,7 2,90
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 101,05 -0,10 5,88 9,15 751 / 121,6 0,32
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,76 -0,13 7,68 8,48 220,8 / 303,6 1,79
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,96 0,07 5,82 9,19 1115 / 1153 0,59
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 103,05 0,01 7,07 7,76 67,8 / 249,0 3,22
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,89 0,00 6,80 7,78 97,2 /2177 2,34
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 106,24 -0,02 6,32 9,18 1184 [/ 1723 1,77
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,99 -0,01 7,10 7,98 36,4 / 249,0 3,74
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 103,42 0,08 7,28 7,74 101,0 / 268,9 4,69
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,23 0,02 6,84 8,80 1712 | 2177 1,00
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 102,10 0,02 6,91 8,94 1775 | 2240 0,94
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 102,99 0,06 6,19 6,92 -12,3 / 159,6 3,09
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,69 0,00 7,20 8,85 206,6 / 2531 0,93
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,04 0,00 7,18 10,04 221,7 | 2491 0,66
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,89 -0,08 6,04 6,75 27,9 / 1442 2,23
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,61 -0,07 6,30 6,22 -12,0 / 163,0 3,88
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 101,58 0,15 5,81 6,40 2,6 / 121,6 2,27
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,39 0,03 8,01 9,25 150,9 / 3384 2,10
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 105,47 -0,01 5,34 12,09 37,8 / 63,9 0,72
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,15 0,00 6,79 8,57 1521 / 219,5 1,07
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 101,58 -0,01 7,32 8,00 176,1 / 268,6 1,93
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,95 0,00 5,07 6,32 / 1,07
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 101,16 -0,03 5,90 6,16 -58,9 / 1351 3,49
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 103,98 0,07 714 8,29 1182 / 253,0 2,54
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,99 0,03 7,74 8,49 1643 / 3196 5,65
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 105,85 0,00 5,40 10,86 26,7 /732 0,95
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 113,05 0,01 5,82 9,51 68,9 / 115,44 2,51
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,30 0,14 7,31 7,60 138,8 / 276,1 6,65
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 107,06 0,00 6,69 9,57 1554 | 2093 1,88
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 106,19 0,04 7,00 8,36 60,0 / 240,5 3,98
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 108,55 -0,10 5,72 10,13 58,8 / 105,3 1,54
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 101,17 -0,01 5,80 8,77 82,9 / 109,0 0,39
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,68 -0,03 8,18 8,97 2721 / 353,8 1,77
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Homoc-BaHk 500 3 rona. 1,5 ropa
ABK 1000 3 ropa. 1rog

 voo: |y 45 [ |
|

C7



Fi _ YPANCUB
ixed Income Da“y WL ®VHAHCOBAS! KOPMOPALIS
Ay

Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweB, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBreH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaums He MOXET BOCNPOU3BOANTLCS U
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005
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